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Thinking About Succession Planning  
 
If you haven’t been thinking about 
succession planning, the bottom line is 
that you should be. In the February 20, 
2019 Divestopia article, “All Companies 
Need to Look at Succession Planning,” 
author Brad Cherniak examines the 
importance of succession planning. 
Owning and/or operating a business can 
be a great deal of work, but it is imperative 
to take the time to develop a succession 
plan. 
 
Succession Planning is for Businesses of All Sizes  

Author Cherniak wants every business owner to realize that succession 
planning isn’t just for big businesses. Yet, Cherniak points out that the 
majority of small-to-medium sized businesses, as well as their senior 
managers, simply don’t focus much on succession planning at all.  

Many business owners see succession planning as essentially being the 
same as exiting a business. Cherniak is quick to point out that while the two 
can be linked and may, in fact, overlap, they are by no means the same thing. 
They should not be treated as such. 

Following an Arc Pattern 

Importantly, Cherniak notes, “Succession planning should also be linked to 
your strategic planning.” He feels that both entrepreneurs and businesses 
managers follow an arc pattern where their “creativity, energy and 
effectiveness” are all concerned. As circumstances change, entrepreneurs 
and business managers can become exhausted and even a liability.  

The arc can also change due to a company’s changing circumstances. All of 
these factors point to “coordinating the arcs of business,” which includes 
“startup, ramp-up, growth, consolidation, renewed growth and maturity,” with 
whomever is running the business at the time. In this way, succession 
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planning is not one-dimensional. Instead it should be viewed as quite a 
dynamic process. 

Evaluating Each Company Individually 

Cherniak highlights the importance of making sure that the team matches 
the needs of a company as well as its stages of development. Who is running 
a company and setting its direction? Answering these questions is important. 
It also is of paramount importance to make sure that the right person is in 
charge at the optimal time.  

Companies and their circumstances can change. This change can often 
occur without much notice. As Cherniak points out, few small-to-medium 
sized businesses focus on succession planning, and this is potentially to their 
detriment. 

 

 

 

 
About TOGA, The Oil & Gas Advisor: 

The Oil & Gas Advisor’s team of M&A Brokers and advisors specialize in selling businesses related to the oil, gas, 
and energy industry.  Clients include manufacturers, distributors, services, construction and logistics firms.  TOGA is 
USA’s expert in selling propane companies. Since 1987, they have been investment banking merger and acquisitions 
advisors, providing certified business broker and intermediary services.  TOGA’s experts are award winning industry 
leaders with offices in Texas, Oklahoma and Pennsylvania.    

www.OilGasAdvisor.com         844 749-6016        info@OilGasAdvisor.com  

Offices serving the oil and gas business across North America  

                                                DFW, TX              Tulsa, OK 
                                            Don Hankins                        John Johnson 
                            DHankins@OilGasAdvisor.com              JJohnson@OilGasAdvisor.com 

               (817) 615-8393                        (918) 749-6016 
 
 

                                               Tyler, TX       Williamsport, PA  
                                          Keith Chapman                        Gary Papay 

             KChapman@OilGasAdvisor.com         GPapay@OilGasAdvisor.com  
  (903) 245-9233                        (570) 584-6488 

  
 

Copyright: Business Brokerage Press, Inc. 
Chaay_Tee/BigStock.com 

http://www.oilgasadvisor.com/
mailto:info@OilGasAdvisor.com
mailto:DHankins@OilGasAdvisor.com
mailto:JJohnson@OilGasAdvisor.com
mailto:KChapman@OilGasAdvisor.com
mailto:GPapay@OilGasAdvisor.com
http://deal-studio.com/ensure-confidentiality-sale/
http://www.bigstockphoto.com/image-83033555/stock-photo-business-handshake-agreement-partnership-deal-team-office-concept

	Thinking About Succession Planning

